MABAS5
HaBuraTop pbIHKOB : NOTPEOHOCTL B XOPOLWMX KapTax

LENb: U3YYUTb NYTU PA3BUTUA OT HOBUYKA OO 3KCIMEPTA,
C LENbIO NPUMEHUTBb UX ANA CTAHOBNEHUA
YCMNELWHOWU TOPIroBJin

NTak, mbl 060y,EI,I/IJ'II/I HbIHELLHEE COCTosiHME BONbLUNHCTBA Tpe|7u:\epOB, YCTaHOBUIIN,
HAaCKOJIbKO NMPOCT Ha CcaMOM pfefi€ PbIHOK, nccnegosasin XxaocC, Kak bonee
Sde)eKTI/IBHYPO napagnurMy Toproesnun, 1 paccmMmoTpernu aBe pa3findHble CTPYKTYpPbI
CcmpyKkmyp. B aToi rnaee Mmbl nOoCTPOUM OMANOroByrdo KapTy Hall AanbHenwun
nytesoaunTersrb no 3TOW KHMre n obecneynm O6paTHYPO CBA3b, C MOMOLLbIO KOTOpOI7I
y3HaeMm, rge Mmbl Obinn paHbLUe, nrae - Tenepb, Kak Tpe|7|,qepb|, M4YTO HAAOo caenarTb,
4YTObbI YNyYLWnNTb HallK yCrexu B TOProerie.

CTYNEHYATbIU NMYTb K MPUBbLINN

OpHa u3 npobnem obyyeHus Toproerie COCTOUT B TOM, YTO HET CTPOWHOW U
nocnegoBaTenbHON CUCTEMbI, KOTOpas obecnevnBaeT NPoABMKEHNE HAYNHAIOLLETO
Tpengepa oT NOSIHOrO HEBEAEHWNS K peanbHOMY 3HAHUIO UITN OT COCTOSIHUA NOTEPb
Ha pbIHKe K perynspHbIM yCNeELUHbIM CAENKaM.

MporpaMmbl, ABRSOLLMEC AOCTYNHLIMU B HACTOSILLIEE BPEMS, AaKOT MU HavarbHble
3HAHUS, UMK ONUCLIBAKT PAA 4acTo UCTIONb3YEMbIX UHAMKATOPOB. HY 0AuH 13 3ThX
NoAXoA0B He NO3BONSET CO3faBaTb XOPOLUMX TPENOEpOB.

OpgHako, B nobon obnactun AeATENbHOCTM CYyLLUECTBYET YHUBepcarnbHas
NATUCTYNeHYaTas NPOrpeccus, KOTOPYHo NPOXOAUT YENOBeEK OT NOSABNEHUS MHTEpeca
K 3TOMYy BUAY OEATENBHOCTWU, UMK YPOBHA HOBMYKA, 4O YPOBHSA 3aKcnepTa U
npodeccmnoHana. Takyto nocrnegoBaTensLHOCTb uccrnegosanu bpatba Xybept J1. n
CrioapT E.[dpeindyc (1986)" B kHure o komnblotepax, a Tawke Ixeiimc d.[JansToH,
Opuik T.IxoHc 1 Pobept B.[JanstoH (1990)? B kKHUre 0 pbiHKax. [JaHHas nporpeccus
obecneynBaeT Hac CTPYKTypoun ANA CO30aHMsA Hallen KapTbl, B COOTBETCTBUU C
KOTOPOW Mbl NEPEXOANM OT OOHOIO YPOBHS K APYroMy N MOXEM N3Yy4nTb OCOOEHHOCTU
KaXgoro 13 aTux ypoBHeN.

[MpeactaBbTe, YTO Bbl B NEPBLIA pa3 MpULLM Ha KOHUEPT opTenbsaHo, rae
ncnosnHsatoTca coHatel MouapTta. Bo Bpems 1 nocne KoHuepTa, Bbl YyBCTBYETE Takon
nogbeM 1 BLOXHOBEHUE, YTO peLlaeTe: “HesaBmcrMmo oT Toro, Yto notpebyetca ang
3TOro, A X04y Hay4nTbCH urpaTb Ha popTenbaHO. HeBaXkHO, OT MOEro UCTUHHOTO
npu3BaHnd, TanaHTa, cCnocobHOCTEN, BO3pacTa, - BCE PaBHO S CTaHy NMaHncTom!”
Tenepb, B KayecTBe Apyroro npumepa, npegcraBbTe, YTO Bac NpuUBReEKarT
cnegyoLwme NoHATUSA: noTeHumansHaa npubbinb, BbI30B pblHKA, YAOBONLCTBUE,
obpa3 Xn3Hu 1 Tak fanee. B pesynsrate, Bbl peLumnu, Bo YTO Obl TO HX CTaNo N3y4nTb
noaxop, Profitunity, 4To6bl 3aHATLCA TOProBren Ha ToBapHbIX hbroYeEpCaXx.

,D,J'IFI TOro, YTobbl Ha4YaTb YYUTbCA MY3blKe, Bbl, MO BCEMN BEPOATHOCTU, Kynuin Obl
nnn apeHgosanu nMaHNMHO, HAHANN Obl yyuTend nnm np|/|o6pen|/| Obl COOTBGTCTBVIOLLII/IVI

1Hubert L, Stuart E. Dreyfuss (1986).
2 James P. Dalton, Eric T.Jones, Robert B. Dalton (1990).
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camoy4uTens. [1na Toro YTobbl HAy4YUTLCA TOProeaTh, Bbl, MO BCE BEPOATHOCTH,
Kynunu Obl nnn apeHgosanu obopynoBaHue, ctanu 6bl HacTpamBaTbCa Ha
TeneBn3nOoHHble bnHaHcoBble kaHanbl, Tuna CNBC-FNN, nognucanuce Ha
NHGOPMALIMOHHbIE BHONNETEHM U HAHANM “NpenoaasaTeneit’, NoceTuny Obl cEMnHapbI
1 T.n. Haxogackb Ha 3TOM aTane, Bbl - HOBUYOK.

Ha Bac HanpaBneH NoTok MHpopMaumu, KOTOpbIN BbipaboTaeT y Bac B farbHeENLLEM
xopowume (3dpdeKkTUBHbIE) NN BpeaHble (Bedyline K Npourpbilly) HaBbIKM Y
KOHUenuuun. Bel BOOAYyLLEBMNEHbI U HAXOAUTECH B COCTOSIHUM, KOTOPOE NCUXONOrns
Ha3blBaeT aHepruemn “gyweBHOro nogbema’. Bbl UCNbITbIBAETE TakMe OLLYLLEHWS,
Kak 6yaTo Obl y BaC Ha4anucb HOBblE pOMaHTMYeCKMe OTHOLEHUS. Bbl YyBCTBYETE
N30bITOK SHEPrUN, U BHYTPEHHUI ronoc roBopuT Bam: “lNpogormkan, asuranca
aansLue’.

B My3blke Bbl Ha4MHaeTe C NOCTUXKEHUA OCHOB HOTHOWM rPaMOTbI: MOMHAA HOTa,
NosioBMHA HOTbI, Nay3a u Tak fanee. Misyyaete, roe HaxoauTca Knaeuwia “cu’ u kak
npu Urpe nNpaBunbHO AepXXaTb Nanbubl pyK Ha knasuwax. Bol paboTtaete Hapg
OTAENbHbIMWU HOTaMK U OKTaBaMu, YTOOblI 3aTeM NEPENTU K Menoguam u
komno3suumam. B noaxoge Profitunity Bbl yuntech ToproaTth Tak, YTOObI HE TEPATH
AEHbI B NpoLecce HakonmeHnsa onbiTa Ha pbiHKe. NTak, gaBanTte nsydnm YpoBeHb
[NepBbIi, UNK YpOBEHL HOBUYKA.

YPOBEHb MEPBbIA: HOBUYOK

Ha HayanbHOM ypoBHE Lenb My3blkanbHOro obpasoBaHns cnegytowlas: BblyYnTb
HOTHYIO rpaMOTY, a Takke OCBOUTb YTEHME HOT M ynoTpebnaemon abbpesmatypesi.
ToproBnga HMUYeM He oTnuyaeTcd. Bbl yuutech ymtath A3bIK pbiHKa. 1o Mepe
NPOABWMXKEHUSA C OQHOIO YPOBHSA Ha Apyron obpatute ocoboe BHUMaHME Ha Lenu,
YCTaHOBMEHHbIE NS Kaxaoro yposHA. ObpaTuTte BHUMaHWE Ha UHCTPYMEHTHI,
KOTOpbIe UCNOMb3YTCA AN TOProBnn, yCTaHaBNMBaeMble AN KaXK40ro ypoBHS C
nomoLubto nogxoga Profitunity.

YpoBeHb HOBUYKA
Llenb: He TepAaTb AeHbr, NpnobpeTas onbIT
NHcTtpymeHTbl: OHLC, O6bem, MFI, OkHa
Profitunity n MoayLuka 6esonacHocTu® (air bag)

B maTemaTtuke - 310 ypoBeHb apudMeTUKnN. Bce 0OCHOBHbIE MONOXEHNS 1 A0NYLLEHNS
BasupyroTca Ha Teopumn ApUCToTeNS, COrnacHo KOTOPOK BCE - AUCKPETHO, NO3TOMY
Mbl MOXXEM COcUMTaTh U/nnm knaccudpuumposaTb abcontoTHO Bce BO BeceneHHon. B
MYy3blKe 3TO YPOBEHb, Ha KOTOPOM N3y4atoTCA 3BYKU 1 HOTbI. B koMnbtoTepax aToT
YPOBEHb XapaKTepu3yeTcs 3anncbio Yncen B Buae ABONYHON cucteMsl. B ncuxonorum
3a 3TOT ypoBeHb OTBEYaEeT NeBoe nonywapue Mmosra. B uctopum ator ypoBeHb
XapakTepusyeTcs Nnepuogom cpefHUX BEKOB.

8 OHLC, volume, MFI, Profitunity windows and air bag. OHLC - Open, High, Low, Close - ctaHaapTHas
abbpesunaTtypa, npyuMeHsemas Ans onpeaeneHuns LeH OTKpbITUS, HanbonbLuen (3a oLeHNBaeMbIn
nepuoa), HaUMEHbLLEN 1 3aKPbITKS.
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Ha lNepBom YpoBHE TOProenm Mbl U3y4nMM OCHOBbI pbliHKA: CrioBapb, npoueaypy
TOProB, YTO O3HavaT TpeboBaHNA No Mapxe 1 Tak ganee. Mbl Ha4HeEM BUAETD,
Kakon obbeM nHpopmaumm HecyT B cebe MHCTPYMEHTbI Ha 3TOM YPOBHE. OTUMU
WHCTpYMEHTaMu aBnstoTcA: LeHosble 6apbl unu OHLC (oTkpbiTMe, HanbonbLuas,
HaMMeHbLLasA 1 3akpbITue), oobeM, Haeke ObneryeHuns PeiHka (MFI), OkHa Profitunity
1 MopyLuka 6esonacHocTn?.

Mbl cnegmm 3a pbiHOYHBLIM npoueccom 6ap 3a 6apom. Mbl cbokycupyem ceoe
BHUMaHMWE TOMbKO Ha ABYX Bapax: TekyLlem 1 npeablayLiem. Hal rnaBHbIN UHTEPEC:
NOHATbL pa3BuBaloLLeecs nosegeHue poiHka. Mbl He NbITaeMcst NPUCNocobuTb HEKNIA
obpaseL nnu “wabnon”, 0CHOBaHHOIO Ha BOCNPUATAM NPOLLIONo, 3KCTPanonmpyemMoro
Ha TeKyLLee pbIHOYHOE COCTOSIHUE.

910 I'IepBbII7I war Ha nyTm K Tpe|7|,u,epy-3|<cnepTy. Kak HOBMYOK, Bbl n3y4vyaete, KTo BCeM
3aripasiideT, U 4HTO B HaCTosdLLEeEe BpEMA NMPONCXOANT HA PbIHKE. Bbl HaunHaeTe
I/I,El,eHTI/Iq.)VILl,I/IpOBaTb TpeHObI pa3J'II/I‘-IHOI7I NPOTAXXEHHOCTU.

BonbLWMHCTBO HaYMHaOLWMX TPENAEPOB ULLYT MEXAHUYECKYIO CUCTEMY, KOTOpas
caenaet ux doratbiMu 1 ycnewHbiMn. OHM CYMTALOT, YTO ANA 3TOro JOCTATOYHO
cobpaTtb BOegMHO PbIHOYHYHO rorioBorioMky. 3abyabste 00 aToM. Takoro HMKorga He
cnyuutcs. Ecnu Balua Toprosnst OCHOBbLIBAETCA HA TAKOW NO3ULIMK, TO Bbl - 0OpeYeHbl,
MOCKOMbKY yaaya ybexuT oT Bac.

He cyuwlecTByeT xopoLwmx “MexaHU4YecKux CUCTEM”, KOTOPbIM MOXHO 6bif1o Obl
cnepoBaTh JaXe Ha 3TOM YpoBHe. [1o MoeMy MHEHMIO, BOODLLIE HMKOrAA U He ObIno
yCneLHON “MexaHN4YeCKon” CUCTEMbI, KOTOopas onuckiBanack Obl IMHENHON MOAENbIO.
He cywiecTByeT 1 Tenepb U1, No BCEN BEPOATHOCTU, HUKOTAA He DyAeT CyLlecTBoBaTb,
Aaxe C NCNonb30BaHWEM UCKYCCTBEHHOIO UHTENMEKTa, aHanoroBbIX NPoLECCOPOB,

reHeTn4eCKmnx anropmntmMmoB, OpTOroHaribHbIX perpeccvu7| n HeﬁpOHHbIX ceTen.

Kak TonbKo Bbl NOMMETE, KaK pbIHOK HA CaMOM Aerne peanbHo paboTaeT (BCnoMHUTE
®nMHTCTOYHOB), BaM CTaHET ACHO, YTO PbIHOK HAaCTPOEH Ha paspyLueHune ntobdon
yOa4yHoOW MexaHu4YecKon cuctembl. Bce mexaHudyeckue cucmembl ymupatrom!
JINHENHbIE MHCTPYMEHTbLI HE MOTyT afleKBaTHO OLIEHNBATb HEMNHENHBIN PbIHOK. ECrin
Obl cyLecTBOBana NOCTOSHHO BbIUMPbIBaOLLIAA MEXaHUYECKasa cUcTeMa, TO OHa He
ctouna 6bl 3 Thicaum gonnapos, a 6bina 6bl NpogaHa B TedeHne Yaca 3a 30
MUNNMOHOB onnapos. ObpaTuTe BHUMaHWE: Mbl FOBOPUM MO NOBOAY MEXaHUYECKOW
cucTeMbl, kKoTopas byaeT paboTaTb NOCTOAHHO M OCTaBaTbCSA NOMNE3HOW CNyCTS eLle
Kakoe-TO BpeMs.

Mcnonb3yemMble HOBMYKAMU CXeMbl NOBeAeHUs, B DONbLWMHCTBE CBOEM
NnpeacTaBnAlT LEeHOBbIE CPaBHEHUS, KOTOpbIe BbICTPO NPUXOOAT B HErOAHOCTb,
MOCKOMbKY LieHa ABNAeTCA CrefacTBmMeM, a He npudnHon. OHM cpaBHUBAKOT adpdpekT
¢ adpcbekToM. Takas TexHUKa BoobLLe He BEAET K BbIrOAHOM Toproene. Bpems ot
BPEMEHU OHa AacT “XopoLunii curHan”, Ho UCNosIb30BaHME TakUX UHCTPYMEHTOB He
NPUBOANT K MOMYyYEHUIO MOCTOSAHHON NpunbbINK. A fenato BbI30B BCEM Tpengepam
MUpa: AN KaXgoro criyyas, Koraa HEKOTopble TUMUYHbIE CUTHAanNbI K TOProene ganuv
nNpuodbInb 80 NPOLEHTOB, 1 MOry NoKa3aTb BaM MATb CUTHANOB TOrO XXe CamMoro Tuna,
KoTopble npuBenu Bkl K NoTepsAM. A MMelo B BUAY CTOXaCTUYECKUIA OCUMNNATOP,

4 the price bar or OHLC (open. high, low, and close), volume, Market Facilitation Index (MFI), and
the Profitunity windows and protective air bags.
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WHOEKC OTHOCUTENBHOW CUMbl, MOMEHTYM, KaHarbl® 1 HEKOTOpbIe ApYrue “cTapble U
HageXHble” NHOMKATOPbI.

3apayva HoBUYKaA [OMKHA COCTOATbL B TOM, YTOObI TOProBaTh Ha PbIHKE, HE TEPATb
AEHbIN, OQHOBPEMEHHO nony4yas onbIT. [py pasBuTUN TUNUYHOIO CUEHapus
BONbLUMHCTBO HOBUYKOB B My3blke, NI0OBM U B TOProBrie, UMeKT TEHAEHLMIO
BblpabaTbiBaTb OrPOMHOE KONMYECTBO 3HEPrMn “ayweBHoro nogbema’. O6bl4HO
BCNep 3a BOOAYLLUEBIIEHMEM HACTYMAET AENPECCUS.

"A He oXknpan, 4To 4nd Toro, YTobbl AENCTBUTENBHO XOpOoLlo urpatb Ha NnaHMHO, A
OOJTXEH 3aHMMaTbCA MO YETbIpEe Yaca eXXeAHEBHO B TEHEHNE HECKOJIbKNX ner’.

"[leByLLKA y>Xe He Bbirnsigena Tak npuenekaTenbHo, Nocrne Toro, Kak s y3Han ee
onuxe”.

"ToproBns Ha camom fene bornee xMTpoe Aeno, Yem s oxuaan. Kaxabii pas, kak
TONbKO S Aenato Lar Bnepes, Tak TyT e 3a HUM criegyeT war Hasag”.

OTo Ta Touka, rae OONbLUMHCTBO TPEWAEepOB-HOBUYKOB MOKMAAKT TOPrOBIHO.
CTaTncTrka nokasbiBaeT, YTO OONbLUMHCTBO BHOBL BCTYNALLMX HA NYTb TOProBnu
OCTalOTCA Ha PbIHKE TONbKO B TEYEHUE OKONO TPex MecsaueB. Te Xe, KTo cymeeT
nepexuTb Nepuoa Aenpeccun, nony4vas 6onbLue 3HaHWI O TOProBre, TOYHO Tak e
Kak 1 B My3blke, NPOoAomKasi NPpaKTUKOBATLCSA B HEM, UMEHOT BO3MOXHOCTb B OyayLLeM
[AOCTUYb ycrnexa.

Mo mepe Toro, Kak Bbl U3y4aeTe NoBeAeHMe pbiHKa, paccMaTpuBas TONMbKO ABa
cocefHux Oapa (Tekywiee n npeablgyLllee), NpuxoauT NOHMMaHUE TOro, Kakum
obpasom B AENCTBUTENBHOCTM paboTaeT pblHOK. Bbl HAaUMHaeTe ybexaaTbes, YTo
3TO - NPOAYKT NpUpoabl, 8 He 3KOHOMUKM, PyHAAMEHTamNbHbIX UM TEXHUYECKNX
npuHuunoB. ToYHO Takke, Kak Ans NonyYeHus HaBblka e3dbl Ha Benocunene
HeoOXoANMO HECKONBbKO NafeHuin, YToObl AaTb BaM NPUHLMN BHYTPEeHHero 6anaHca,
YPOBEHb HOBMYKA HauYMHAETCA C U3y4YeHus OanaHca pbIHKOB. Tonbko nocne
nosiBNsIETCS BO3MOXHOCTb AN Nepexofa Ha crneayoLwmnii ypoBeHb NOHUMaHUS,
BOCNPUATMSA U paboTbl HA PbIHKE.

YPOBEHb BTOPOM: )
NMPOABMHYTbIN HAYMHAIOLLUNA

Ha 3Tom ypoBHe Mbl pacLUmMpyM HaLl Kpyro3op, paccMaTtpuBasi 6osbLLOe KONTMYECTBO
6apoB, 4yem Ha [MepBom YpoBHe. Tenepb Mbl NEPEXOAMM OT YPOBHS HOBUYKA K
NPOABUHYTOMY HaYMHAaOLLEMY.

YpoBeHb NMpPOABUHYTOro HauyuHaroLWero
Llenb: perynapHo nony4atb Npubbinb, UCNOMb3ys OOUH KOHTPAKT
NHcTpymeHTbl: BonHbl Onnuota n ®pakransl

[MpoaBUHYTLIN HAYMHAKOLLMI B MY3bIKE - 3TO YENoBeK OBMaAeBLUNN HOTHOM rPamMoTOM
N OCHOBHbIMW akkopgaMu, HaYMHAET MCMONHATL MY3blKy, KOTOpas NpUATHA Kak
CaMOMY UCMOSHUTENIO, TaK 1 ero criyluaTensiM, Hacnaxgascb npyu 3TOM HeJaBHO

5 Stochastics, RSI (Relative Strength Index), momentum, channels
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nprmobpeTeHHbIMW HaBblkamu. [JaBanTe NOCMOTPUM Ha pasnuyna mexay NepebiM r
BTopbiM YpoBHEM.

B 10 Bpems, kak [epBbln YpOBEHb B MaTeMaTUKe - 3TO apudMeTrKa 1 ymucna, To
BTopon YpoBeHb - npocmpaHcmeo (reomeTtpusi). B mysbike, Ha [lepBom YpoBHe
Mbl 3aVHTEPECOBaHbI 3BYKOM; Ha BTopom YpoBHe Hac BornHyoT menoguu. B uctopum
- 9T0 PeHeccaHc. 3To B3rMs4 Ha TEHU Tak, Kak ByaTo aTo yxogsLlee npoLunoe. JTo -
nepemMeLlleHne M3 ogHOro M3MepeHusa B gpyroe, bonee BbLICOKOro nopsaka.
CtaHoBuUTCA OOCTYNHON MHGOpMaLMs, KoTopada Oblna HeodYeBugHa Ha NepBoM
YpOBHe. Ha pbIHKE, B YaCTHOCTU, KapTbl BTOPOIO YPOBHS - opaKTan v BOfHbI OnnvorTa.
N3meHunca paccmatpnBaembii HAMW BPEMEHHOW MHTEPBAn OT CpaBHEHUS ABYX
cocegHux 6apos o aHanusa 140 n bonee 6apos.

OTa TouKa SABNSETCA KpMTUYECKON ANa BCex Tpenaepos. [JoCcTaTouHO N CUMBbHO
nobyxaeHne K Toprosrne, YToObl NpeogoneTb MONOCbl BPEMEHHbIX Heyaad,
BO3HUKAIOLMX B pe3ynbraTe OnbITOB N0 U3YyYeHUIo pbIHKOB? Tak e, Kak, nagas ¢
Benocuneaa, Bbl y4UTECH COXPaHATb paBHOBECUE, PbIHOYHbLIE NOTEPU NO3BONSAIOT
BaM M3y4nTb BObLIE OTHOCUMTENBHO camMoro ceds 1 Todek banaHca Ha pbIHKe.

®pakTanbl U BOMHbI ONAMoTa - UHCTPYMEHTbI, KOTOPblE NOKa3biBalOT OCHOBHYHO
CTPYKTYpPY pblHKa. BonHbl 3nnunoTta onpegensaoT ABMKEHNE PbIHKA Kak BBEPX, TaK U
BHU3. [Noaxog Profitunity k aHann3y BonH Onnuota otbpackiBaeT 90 NnpoueHToB
ABYCMbICNIEHHOCTN N OaeT anbTepHaTuBHble cTpaterun ans octaswmxca 10
NPOLEHTOB.

A gymat 4TO Hayano TOProBfM OYEHb MOXOXE Ha Hayano HOBOTO
Npou3BoOACTBEHHOrO npouecca. lepBoe YTO Bbl XOTUTE, NPOU3BECTU U3fenune
BbICOKOIO kadecTBa. Ecnu Bbl Ha4YHETEe yBENMYMBATL MPOU3BOACTBO NpeXae, YeM
nMeeTe n3genme BbICOKOro Ka4yecTBa, Y Bac BO3HUKAET NOTOK BO3BPATOB TOBAPOB
OT HEey[OBNEeTBOPEHHbIX KNMEHTOB. Bpema gna HapawmBaHus obbemoBs
NPOW3BOACTBA HACTYMNWT NOCHE TOro, Kak y Bac OyAeT BbICOKOKAYECTBEHHOE U3aernve.
Ha pblHKe MOXHO NoNy4nTb NPUOLINL TOPrys OA4HUM KOHTpakToM. Ecnv gns Bac ato
HEQOCTWXKMMO, 3HAYUT, eLle HET KAa4eCTBEHHOrO NOAX0Aa K TOProBre Unn Bbl He
MCnonb3yeTe TEXHWNKY AOMKHBIM 0Opa3omMm.

[MpOoABUHYTBLIN HOBMYOK CTAHOBUTCS NPOM3BOAUTENEM Ka4eCTBEHHOW NPoayKLUM U
nonyyaet npubbine. CneayoLwmii LWar - K ypOBHIO KOMMETEHTHOTO Tpenaepa, Havarno
TOProBfiM HA MHOTFOKOHTPAKTHOW OCHOBE, aBTOMAaTUYECKU NMPUMEHSAS HaBbIKN,
nonyyYeHHble Ha NepBbIX ABYX YPOBHAX. BHMMaHue Tpengepa B 3TOW Touke
COCPEAOTOUEHO Ha MaKCMMMU3aLMW NPUBHINK Ha MHBECTUPOBaHHbIN kanuTan (ROI®,
a He Ha Joxofe C OTAENbHOro KOHTpaKTa. OTO YpoBeHb NpodeccnoHanoB, 3echb
Tpenaep HaxoanTca cpean 3 NPOLEHTOB NyYLUnX B AaHHOW npodeccuun. Tenepb Mbl
roBOpPMM O pearbHbIX AeHbrax!

8 Return on investment (ROI) - npn0blinb Ha MHBECTUPOBaHHbIN kKanuTan. CUHOHUM TepMuKHa return
on invested capital (NpubbInb Ha UHBECTUPOBAHHbIN KanuTan).
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YPOBEHb TPETUM:
KOMMNETEHTHbIA TPEWOEP

YpoBeHb KOMMETEHTHOCTH
Llenb: makcnmuanposaTb 00LLY0 NpubbINb Ha
WHBECTUPOBAHHBLIN KanuTar, Toprys Ha MHOro-
KOHTPaAKTHOM OCHOBE, Ha Crp34ax 1 BbiNUCbIBas
ONUMOHbI
NHcTpymeHTs!: “Profitunity Toprosbin [NapTHep”,
"Profitunity lNnaHuposaHue Toproenn”

Ha 3ToMm ypoBHE My3bIKaHT-y4EHUK MOXET UrpaTb MOYHO TO, YTO HANMCAHO B HOTaX.
[Maccaxu, KoTopble Hago UCMOMHATL MPOMKO, UrPaKTCA IPOMKO. HacTu € YCKOPEHHbIM
TEMMNOM npourpbiBatoTcs ObICTpo. CTaHOBNEHUE KOMMETEHTHOCTU - 3TO TOYHOE
ncnoriHeHne no Hotam. B Toproene cTaHOBMNEHWe KOMMNETEHTHOCTM O3HAYaeT pocT
BaLLen obuen npmdbinNn Ha MHBECTUPOBAHHBIA KanuTasn. Bbl akkypaTHO YnTaete
cueHapui pbiHka. Korga pblHOK roBopuT: “llokynai”, Bbl - NOKynaeTe, Korga OH
rosopuT: “[lpogaBain”, Bbl - NpoAaeTe, a Koraa oH rosopuT: “OcTaBanca BHE pblHKa’,
Bbl - OCTaeTecb BHe pblHKa. Bbl “npMHOCUTE OOMOW KYCOK MAca” 3aCny>XeHHO U
NOCTOAHHO. [pyrnmu cnosamu, Bbl paboTaeTe B COOTBETCTBUN C UHCTPYMEHTaMU

pPblHKA, 1 nonyvyaeTe 4OX0A.

TpeTnn YpoBeHb OTKpbIBaeT HOBbIW TUN nNpocTpaHcTeBa. B ncropum ato -
[MpombiwneHHasa PeBonwoumna, Korga oTKpbIBAOTCA HOBblE BO3MOXHOCTU U
nepcnekTuBbl, BCNeACTBME HOBOrO MOHMMaHUA XapakTepa nNpou3BoAcTBa U
3KOHOMUKN. B MaTemaTuke aTto - anrebpa, KotTopasi NO3BOMSET HAaM peLuaTh 3aga4qun
C HEMN3BeCTHbIMU BennymHamn. CTaBuTcs 3aga4va nomcka “HensBecTHoro” X. 9To -
paHHee Ha4ano K MoOHMMaHWIK NpuUpoabl xaoca. TpeTun YpoBeHb HaynHaeT
OTCNeXuBaTb TO, YTO BONBLUNMHCTBO N0AEN HAa3bIBAET “NpUYnHamMn’, XoTH cKopee,
37O - ahPeKThI.

NHCTpyMeHTbI pblHKa Ha 3TOM ypoBHe BkntoyatoT “Profitunity MNnaHupoBaHue
Toproenu”, KOTOpoe NO3BONSAET AOCTUYb MaKCUManbHOW MOKOCTM U NpUObLINKN OT
KOHTPONSA OCHOBHOWN U HEBUANMOW CTPYKTYPbI PbIHKA. OTO AAET BO3MOXHOCTb BOWTH
B “pMTM” M HaYaTb “TaHUEBaTb’ B TAKT C UrpatoLLEen My3bIKON, KOTOPYHO UCMOSNHAET B
HaCTOALLMIA MOMEHT pbIHOK. OHO NO3BOMNSAET TPENAEPY 3HATb, HACKOIbLKO €ro aHanuns
“HeBepeH” unu “He conpukacaeTtca” ¢ pblHKOM. Ecnu oH HeBepeH, TO
COOTBETCTBYHOLLAA CTpaTerns COCTOUT B TOM, YTOObl OCTAHOBUTLCS U NOMTHOCTLIO
n3mMeHuTb ee. Ecnv aHanus “He conpukacaeTcs’, Haunyyllee peLleHue - BbINTN U3
PbIHKA.

Llenb Profitunity lNnaHnposaHne Toproenu - obecnevnTs MakcMmanbHbIi 4oXog, OT
ABWXEHMSA Ha pblHKE, NO3BOMAS CaMOMY PbIHKY (Ny4Lue u bbicTpee, Yem cuctema
apbuTpaka) onpefenuTb Hanbonee NnoaxoAsLLyr Angd atoro ctparernto. Profitunity
[MnaHupoBaHue Toproenu NPeaoCcTaBnseT HaunyyLlee COOTHoLLEHUE pUCK/npubbinb
ANs pasMeLLaeMblX akTUBOB.

[pyron rnaBHbIN NHCTPYMEHT Ha aToM yposHe “Profitunity Toprosein MNapTHep”. Lienb
Profitunity Toprosbin [MapTHep -paccmaTtpumBaTh U paccTaBnaTb MO NpuopuTeTam
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BO3MOXXHOCTU U NpeanpuHUMaTh COOTBETCTBYIOLLME MEPLLLIISA 3aLLnTbl MUHBECTULNIA
Tpenaepa. Ymenoe ncnonb3sosaHue Profitunity Toproebii [NapTHep no3sonseT genatb
NONHbLIN aHanNu3 Ha rpaduke 3a meHee Yem 10 cekyHA U 3HaTb, YTO HAAO AenaTth Ha
Kaxxgom bape: nokynaTb, NpoAasaTh, Co3aaBaTh NMpamMuay, Unu BbIXOQUTb U3 pbIHKA.
Ha TpeTbem YpoBHe Bbl noriyyaete Takoe OrpOMHOE MpPeuMyLecTBO, Kak
CnocoBHOCTb AenaTth “MOMEHTarbHYIO U TOYHY” OLIEHKY NOBOro pbIHKa.

Bam OonbLue He HY>KHO TPaTUTb YacCbl, aHAITN3NPYA PbIHOK. bonbLuMHCTBO Tpe|7|,qepOB
nposoAnT 3a aHalIM30OM TakK MHOIro BpeMeHu, 4To OHU NPOoNnyCkakT O4EeHb MHOIO
BO3MOXHOCTEN, KOTOpPbIE PbIHOK AAET KaXkabl AeHb.

Kak Tonbko Bbl gocTuraete TpeTbero YpOBHS, Ha BaC MOXHO Ha3BaTb
npodeccnoHanbHbIM Tpengepom. Bbl Bcerga noHMMaeTe OCHOBHYHO U OObIMHO
HEBUONMYIO CTPYKTYPY PbIHKOB. Bbl bonbLLe He Hy>KaaeTeCb B NOCTOPOHHUX MHEHUSIX.
Bam He HyxHO yutath WALL STREET JORNAL, cnywaTb huHaHCOBbIE
nHpopMmaynoHHble kaHanbl, Tuna CNBC-FNN, noanucbiBaTbCHa Ha
MHOPMaLMOHHbIE DonneTeHn, unn BoibpackiBaTb AEHbIM HA “‘ropavne NMHUK.
OpHako, 3TO TONbLKO MONOBMHA ypaBHeHUsA. [pyras nonoBuHa - Tpenaep Kak
FNINYHOCTD.

EcCTb TbiCS4M, @ BO3MOXHO, Y COTHU ThICSAY MY3bIKaHTOB, KTO HAMHOro HbonbLue 3HaeT
0 My3blke, YeM PpaHk CuHaTpa. OgHaKO UMEHHO OH NNAMPYET MO KONMYECTBY Npoaax
CBOWX 3anucen, 4em KTo-nnbo eLLie B Mupe. Ero cekpeT, HaBepHoe, B TOM, YTO OH He
NCNONHAET NECHIO TOYHO MO HOTaM U Bceraa oanHakoso. OH BKraabiBaeT B MECHIO
cBou yyecmea. Camblii 6OMbLLION CKa4YOK OT HOBUYKA K 9KCNEPTY - MEXAY TPETbUM U
yeTBepTbIM ypoBHeM. Ha YeTBepTom YpoBHe Bbl obnagaete “HapaboTaHHOW
UHTYNUMERN” Nnu “BHYTPEHHUM YyTbeM” pbIHKA, KOTOpOe ABNAETCA 0ObI4HO OYEHDb
TOYHbIM. Bbl MaHMNynmpyeTe cBoel COBCTBEHHON CTPYKTYPOI, NPMBOASA €€ B NOSTHOE
COOTBETCTBUE CO CTPYKTYPOW pbiHKa. Ha HeTBepToM YpOBHE BbIUIPbILL CTAHOBUTCA
nyTeM HaUMeEHbLLEro COMPOTUBIEHNS.

YPOBEHb YETBEPTbIU: YMENbIA TPEUOEP

YpoBeHb YMeHuUA
Llenb:Toproens ¢ ucnonb3osaHmemM
cobCcTBEHHbIX HAbOPOB yoexaeHun

WHcTpymeHThI: JleBoe nonywapue mosra, cepaue,
npasoe nonyLapue (Mo3roson Tenerpad)

Ha sTom ypoBHe rmaBHas Lenb My3blkaHTa COCTOUT B TOM, YTobBbl CyMeTb nepegaTh
CBOW 4YyBCTBa Yepes3 My3blky. YyBCTBa nepepaloTca Yepes nanblbl NMaHUcTa K
KnasuLlaM NMaHUHO, KOTOPbIE CO34at0T 3BYKOBbIE BOSHBI, NepeaLlme ero amouum
cnywaTtenam. Ha pbiHke Bbl TOpryeTe cBoMMM cOBCTBEHHLIMM Habopamn yoexxaeHui
(BbIpaBHMBaOLLME BaLLly OCHOBHYHIO CTPYKTYpPY CO CTPYKTYPOW pbiHKA) U nosnlyvaeTe
yOOBOMbCTBME HE TOMbLKO OT nofnyvyeHue npubbinn, HO Takke U OT YyBCTBa
yAOBMETBOPEHMSA OT npouecca TOProsnu, HaXo4sALWerocs B rapMOHUN C PbIHKOM.
YpoBeHb HeTBepThii - KBAHTOBbIN NPbLIXKOK MO CPaBHEHUIO C NPeAbISYLLMMN TPEMS
npeablaywmmmn ypoBHaMU. B nctopum - aTo peBontoLUns B aNEKTPOHNKE, KOTopas

Bunn Bunssmc “TOPIOBLIVI XAOC” 5-7



maea 5 : Haguzamop pbIHKO8 : NTOMpPEebHOCMb 8 XOPOWUX Kapmax

no3sonuna Ham cosgatb 6onee MoLUHbIE NpoLeccopb! 4518 06paboTkM faHHbIX, YeM
ncnonb3yemble noabMu paHee. [losiBunacb BO3MOXHOCTb pacyeTa BeNUYMH,
KOTOpbIE NpeXae cYnTanmcb CTabunbHbIMN U HEM3MeHAeMbIMU. Mol koMnbloTEp,
MOW MHCTPYMEHT OJ11 HANCaHUS 3TOW KHUMM, UMEET MHOTO OOSbLLYHO BIYUCTIUTENBHYHO
MOLLb YIPaBNEHUS, YeM BCe, YTO ObINO OCTYNHO BCEMY MUPY B NPOLLITOM CTONETUN.
MoaymaiTe 06 3aTOM: UCNONb3ys NPOCTYIO KNaBuaTypy S UME0 BbIYUCINTENBHYHO
BO3MOXHOCTb 6ornbLue, yem obnagan secb Mup Bcero nuwb 100 neT Tomy Hasag,.
[aBainte BepHemca B 1975 rog u, He obpalwljasi BHUMAHMA Ha MOCTOSAHHO
yBenuyuearLneca cTaBku, pacCMOTPUM Takyto naeto. Toraa cegaH Ponnc-Ponc
cToun 65 TbicaY AonnapoB. BeluncnutenbHble MalUnHbI B TO BPEMS ObIf HAMHOMO
bonee poporu, Yem cenvac. Ecnu ueHy Ponc-Polica CHM3WTb BO CTONbKO pas, Ha
CKONMbKO YMEHbLUMMACh CTOMMOCTb BbIYUCANTENBHbLIX MALUWH, TO TaKas e HoBasd
mogenb Ponnc-Poiica cerogHsa coctasuna 6bl 30 ueHToB! Tenepb y Hac ecTb He
A0oporne KOMMNbITEPDI, KOTOpbIE NO3BONAT 0bpabaTbiBaTe 6eCkoOHEYHO BonbLune
MaccuBbl AaHHbIX. TaKkoN KOMNbIOTEP MOXET NO3BONUTL cebe Kaxabin Tpengep.
CnoxHocTb xaoca, koTopasi Obina aHacemon gna nporpecca cendvac crana
AOCTynNHa Kaxagomy. Tenepb bnarogapsa Teopumn xaoca Bce ctano 6onee NoHATHbIM.
B maTtemaTuke aTOT ypOBEHbD - UCHMCNEHNA, NO3BONSAOLWMI “aAnddepeHumpoBaTb’
MMKPOBECKOHEYHOCTb, C OHON CTOPOHbI, M “UHTErpMpOBaTh” MakpOOECKOHEYHOCTb

C Opyromn.

Ha aTom ypoBHe y TpeaepoB Takke NpOUCXoANT KBAHTOBbIN ckavyok. OHWM HaunHatoT
BuaeTb cebs Kak XuBYKH 4YacTb obuwero npouecca, 4TO NPUBOAMUT K
ypaBHOBeLUMBaHMIO obpasa XxusHu, punococpun n Habopa ybexaeHnin. Ha atom
YPOBHe Tpengepbl UCNonb3yT akT TOro, YTO HUKTO He TOPryeT Ha pbiHKax. Bce
TOPrytoT CBOMMU COBCTBEHHBLIMU Habopamu yoexxaeHnin. Tak e, Kak KOMMNbITepHas
PEBOMIOLMS NO3BONMIIA HAM NPOHUKATL BHYTPb MaCCUBOB AaHHbIX U BUAETb UX CMbICH,
HOBas HayKa 0 Xaoce [03BONSET NPOHUKHYTb B MYyOWHbI HALe NCUXUKA C NO3ULIMINA,
HeJoCTYMHbIX Hekoraa ApuctoTento, EBknuay, HeloTOHY M NOAXO0A40B KIaccu4ecKom
PU3MKN/NCUXONOrnun.

Ha aTom ypoBHe Mbl HAYUMHAEM NoHUMaTb U paboTaTb Haj HaWUM CODCTBEHHbLIM
TUNom Terna n meiwneHnem. Toprosas 'pynna Profltuniny nogHumaeT yposeHb Ha
HOBYIO CTyNeHb. Halla Lenb CocToMT B TOM, YTOObI MPUBECTU HaLLYy MHONBUAYaNbHYO
“OCHOBHYI0 CTPYKTYpY” B COOTBETCTBME C OCHOBHOW CTPYKTYpPOW pbiHKa. [o3BorsTe
MHEe BHOBb 3asiBUTb, YTO, KOrda 3TO NPOU3OWAET, BbINIPbILL CTAHOBUTCA NyTEM
HaVMeHbLLEro CONPOTUBIIEHNUS.

YPOBEHb MATbIA: TPEAOEP-OKCNEPT

YpoBeHb JKcnepTa
Llenb: ToproBaTb COCTOsIHMEM pasyma
NHcTpyMeHTbl: Bawwm cobcTBEHHbIE pa3nnyHble COCTOSAHNUS
pasyma (buonoruyeckoe nporpammHoe obecneyeHue)

OT0 - OTNpaBHas To4ka, OTKyAa Hac NpuUrnaLlaT B LLAPCTBO MOHMMaHMWS, O KOTOPOM
Mbl TONbKO MeYTanu go cux nop. Ha lNatom YpoBHe Mbl MOHUMaeEM, YTO, OCHOBOM
BCEro ABnsieTca HopMauums, a Halla uenb B paboTe C Hein, COCTOUT B TOM, YTOObI
8bISICHUMb, KMO Mbl €CMb Ha caMoM desie. Ha 3ToM ypoBHE TOProsnsi CTaHOBUTCA
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“‘urpon” B caMoM ny4LLIEM CMbICIE 3TOro crioBa. Bce BaXXHO 1 Ha BCEM Mbl y4UMCS.
MbI noHMMaeM camux cebs 1 pbIHOK, a Takoe NOHMMaHWe AAeT HaM NOMHbINA KOHTPOSb
Haj cuTyaumen.

Ha lsaTtom YpoBHe Mbl nonagaem B LL@apcTBo Xaoca. B cnopTe Takas obnactb nHorga
Ha3bIBaeTCs “30HON”. Xaoc He 03Ha4aeT “becnopsagok’, ckopee, 3To bonee Bbicokas
CTENEHb nopsgka, sendawwancsa sceodbbemniowen. 3g4ecb HET HMKAKOIO
BGecnopsigka. To, YTO Mbl HasbiBaeM crydYallHbIM Ha YpoBHAX oOT [lepsoro go
TpeTbero, B 4ENCTBUTENBHOCTY - pE3YNbTaT HaLLEro HeJOCTaTO4YHOrO MPOHMKHOBEHMSA

B CyTb BeLLEeN N NOHUMAaHUS NX.

Ha aTtom ypoBHe Toproens - XnsHb 6e3 ctpeccos. Bbl YyBCcTByeTe cebsa Tak, Kak
OyaTo Obl NNbIBETE BHM3 MO TEYEHUIO PEKM, UCMIONHATCA NMobble BaLUn XXenaHus,
KOoTopble BaMu 3aragbiBaloTcs. Bawmn daHTasum cTaHOBATCS NOMHOCTbIO
AOCTUXUMbIMU, €CNU Bbl criegyeTe noaxogom Profitunity.

3AKIIOYEHUE

B aToll rmaBe Mbl paccMOTPENM NSATb LUAroB, KOTOpble NMPMBOASAT Tpeiaepa oT
HOBMYKA K 3KCNEPTY, a TaKke NapaMeTpbl, yKasblBatoLLMe YPOBHU, HA KOTOPLIX Bbl B
[aHHbI MOMeHT TopryeTe. Mbl paccMoTpenu Lenu n TEXHNYECKNe MHCTPYMEHTHI,
COOTBETCTBYIOLLME KaXXAOMY YPOBHH0. [1ns ObICTPOro NpocmMoTpa OHU CBEAEHbI B
TabnuLy, kKoTopas NpPeacTaBneHa HXe:

YpoBeHb Llenu MHCTPYMEHTDI
1. HoBu4ok He TepaTb AeHbrn npu OHLC, obbem, MFI, OkHa
nonyyYeHum onbITa Profitunity v lNogywika
BesonacHocTu

2. MpoaBuHyTbLIN
HaYMHaoLWKnn

Peryn;lpHo Aenatb eHbrn

BonHbl 3nnuoTa u dopakTanbl

3. KomneTteHTHOCTb

MakcumunsnposaTb 00LLYIO
NpmObINb HA MHBECTMPOBAH-

Profitunity Toprosbiii
MapTHep”, “Profitunity

HbI KanuTan [naHuposaHue Toproenu”
4. YmeHne Toproens c ucnons3oBaHmem JleBoe nonywapue Mosra,
cobCcTBEHHbIX HAbopoB cepaue, npaBoe nonywapue
yoexxaeHuin (mosroBon Tenerpad)
5. OkcnepT ToproBaTb COCTOAHNEM Bawm cobcTBEHHBIE

pasyma

pasnu4yHble COCTOAHMUSA
pasyma (buonoruyeckoe
nporpamMmmMHoe obecnevyeHue)
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